
































































































































































































































































































































































































































































































































































































































































































Sage University Bhopal
Sahara Byepass Katara Hills, Bhopal
Balance Sheet as on March 3'lst, 2023

Unsecured Loan

Branch and Division

Advance Fees Received

Caution \ Security Deposits

Current Liabilities & Provisions
Sundry Creditors
Provisions
Other Current Liabilities

'1.02.42,41 ,911.74

6,46,028.00

1,02,42,41,911.74

4,70,31,262.00

3,12,000.00

1,22,09,165.50

Property Plant & Equipp.

Current Assets
Cash and Bank Balances
Fees Receivables
Security Deposits
Loan & Advances
Project Work
Advanc€ to Parties
Sundry Debtor

Income and Expenditure A/c
op. Bal.
Add:- Current Year Loss

8,84,275.29
9,72,54,437.80

27,',t42.00
4,71,636.00
1,68,778.52
2,37,120.00

59,08,631.00

9t,28,83,132.09

10,49,52,020.61

6,66,05,214.t|

4.70.31.262.00

2,89,357.00
1,10,33,416.50

8.86.392.00

5,46,07,461.92
't.19.97.752.62

5L,f) In terms of our audit report of even date
annexed.
For
Ayachit &
Chartered
FRN OO;

1l*As
Authorized

Date :-Septemb er 22nd, 2023
Place:-Bhopal

Manoj

Membership No.0769't 1

UDIN:- 2307691 1 BGWBUF6040



Sage University Bhopal
Sahara Byepass Katara Hills, Bhopal

Income & Expenditure Account for the Period ended as on March 31st, 2023

To Operational Maintainance
To Staff Remuneration Expenses
To Repographic & Learning Resoures Exp.
To Lab Expenses
To Administrative & Operational Cost
To Seminar & Other Allied Activities
To Affilation & Other Fees
To Financial Expenses
To Transportation Expenses
To Counselling Expenses
To Students Welfare Expenses
To Depriciation

1 ,46,65,100.30
10,97,81,537.00

18,79,573.00
10,75,560.00

2,24,12,851.67
7,83,425.00

53,86,722.40
1,97,71,562.25
1,12,75,662.00

4,13,405.00
97,57,803.00

2,50,26,484.00

By Tution Fees From Student
By Other Receipt from Student
By Other Income

By Excess Of Expenditure Over

16,52,23,417.00
3,65,00,760.00

85,07,756.00

1,19,97,752.62

For
Sage Universif BhoRal

\,,'\.-
Authorized flignatory

0
Date:-September 22nd, 2023
Place:-Bhopal

In terms of our audit report of even date annexed.

For
Ayachit & Assoclates

Partner
Membership No.076911
UDI N :- 2307691 1 BGWBUF6040



Sage University Bhopal
Sahara Byepass Katara Hills, Bhopal

Groupings for the Period as on March 31st, 2023
Balance Sheet

Income and Expenditure Account
Op Bal

Add:- Current Year Loss

Advance Fees Received

Advance Fees (Students)

Caution \ Security Deposits
Security Deposit (Shop)

Alumini Fund

Sundry Creditors
Shyam Brothers
Shoba Photo Studio

Provisions
ESI Payable

GST Paybale

Professional Tax payable
Provident Fund

Staff 5alary Payable

T.D.S Payable

Cash and Bank Balances
5,46,07,46'1 .92 Cash in Hand
1,19,97,752.62 Sage University Current A/c 5498

___q,66,05,214.54_ HDFC Bank A/c- 50100570041034
UBI Escrow-89

4,70,31,262.00
Totaf ? _4,70,31,262.00_Security Deposits

FDR HDFC 5678

66,000.00
2,46,000.00 Loan & Advances (assets)

Total ? _1,12,00099_ Advanceto Staff

2,83,562.00
5,795.00 Sundry Debtor

Total ? _?,89,35299_ Agrawal Infra
Agrawal Infratech
Sh ree Agrawal Colonisers

2,187.00 Bizzlon Management Solution Pvt Ltd
8,97,192.50 Elite Enterprises

27,580.00 Techo tT Solution
33,402.00 Mudgil Network & Allied Services

98,02,941.00 Sai Educare Pvt Ltd
2,70,114.00 Eduest Solution Techonology Pvt Ltd

Total ? _1,10,33,416.!9_ Equity Carrer tec Pvt Ltd

Afflunce lT Solution Pvt Ltd

1,35,307.00
77,825.21

4,23,844.00

2,47,299.08
Totaf ? 8,84,275.29

27.142.00
Total ? 27.',t42.00

4,71,636.00

Total ? _4,71,636.99_

5,18,400.00

s,61,600.00
16,63,200.00

59,472.00
7,5s2.00

53,572.00
51,034.00

2,50,883.00
20,184.00

1,25,864.00

2s,96,870.00
59,08,631.00Total ?

6
f 5i rr.;.



Sage University Bhopal
Sahara Byepass Katara Hills, Bhopal

Groupings for the Period as on March 3lst, 2023
Income and Account

Operational Maintainance
Animal Food

Electricity Bill Expenses

Horticulture Expenses

Guest house Expenses

Repair & Maintenance Expenses

Repair & Maintenance Expenses (Vehi

Vehicle Running Expenses

Sitting Charges for Academic Meeting
Stationery Expenses

22,720.00
66,81 ,198.30

8,550.00
2,15,382.00
3,59,262.00
1,31,593.00

62,48,890.00
49,500.00

Administrative & Operational Cost
Audit Fees

Conveyance Expenses

Printing Expenses

Telephone Expenses

Office Expenses

Postal & Stamp Expenses

Publicity & Advertising
Tour & Travels Expenses

Freight & Cartage

Photocopy Machine Maintenance Expe

Insurance Expenses

Total t

Affiliation Fees/Registration/Upgradati
Exam, Enrollment Etc Expenses

External Remuneration Expenses

1,32,750.00
6,83,260.00
5,57,094.00
1,60,831.00
8,20,705.00

46,977.00
74,11,717 .67

8,90,083.00
950.00

75,82,175.00

18,35,683.00
19,03,139.00
3,67,277.00

20,210.00

31,28,494.40
9,98,426.00

5,00,559.00
15,045.00

7,44,198.00

Totaf t 53,86,722.40

55,388.98

1,75,19,069.27
21,97,104.00

Totaf t _1,97,71,562.25

12,75,662.00

Total t 1.12,75,662.00

4,13,405.00

Total t 4,13,405.00

1 075560.00

9.48.005.00
Total t _1,46,65,10039_ House keeping Expenses

Legal & Professional Fees

Staff Remuneration Expenses Security releted Expenses

Consultancy Expenses

Refreshment to Staff
ESlContribution
Medical Expenses

PF(Administration Fees)

Provident Fund Expenses

Staff Salary Expenses

Staff Welfare Expenses

lnsurance Expenses (Staff)

Telephone Expenses

Staff Award and Gift
Uniform Expenses (Staff)

Repographic & Learning Resoures Exp.
Internet lease line Expenses

Advisory Meet
Journal & magazines Subscription
Guest Lecture

Total t

Students Welfare Expenses
Educational tour Expenses

Choncellor Scholarship

Professional Charges Academic
Student Welfare Expenses

Value Addition Course

Student Chapter
Tournament Expenses

Training & Placement Expenses

Total t

16,04,410.00
2,42,749.00
1,21,714.00

71,646.00
19,192.00

5,61,439.00
9,90,04,792.00

9,08,980.00
5,63,197.00

33,100.00
13,83,913.00
52,66,405.00

Total t 10,97,81,537.00

5,73,625.00

15,83,260.00
55,61,050.00

3,06,998.00
7,75,058.00

15,389.00
8,80,130.00

62,293.00

2,24,12,851.67

Seminar & Other Allied Activities
Ceremonial Function Expenses 3,08,124.00

Seminar Meeting & Conferences 49,834.00

Research & Development Expenses 4,25,467.00

Total t _2,83,42e99_

Affilation & Other Fees

Membership Fees

8,13,377.00 MPPURC

1,s2j23.00
8,45,073.00

69,000.00 Financial Expenses

_1 8,79,573.99_ Bank Charges

lnterest On Term Loan

lnterest On Bank OD

97,57,803.00

Transportation Expenses
Bus Charges

Counselling Expenses

Counselling Expenses

Lab Expenses
Lab Consumable

Total t 107s560.00
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REPORT

SAGE UNIVERSITY
BHOPAL

Financial Year r

202L-22

l

ATIDIT

Branch Ofllce : j

Parakram Place,
166, Jawahar M*9, :

Near Narsing Bazar Ghouraha,
fNDORE (M.P.) - 452 oo2,
Cell: 9826080582
Phone : (0731) 2342585
E-mail : ayacfiitin@re @rediffmail.@m

Avachit & Associatesr Ghartered Accountants

First Floor, "The CltY Hsrt' :

Plot No. 1, M.P. Nagar, Zone'|,
Bhopal - 46i2011 (M.P.)

Phone : 0755*4O40001
E-mail : mail@ayachit.net

ayachitbhoPal @ gmail.@m
web : www.ayachit.net



I N DEPENDENT AUDITOR'S REPORT

To the Members of Truba Education Society

Opinion

We have audited the consolidated financiat statements of SAGE University, Bhopal (,,the
entity"), which includes the financial statements of all the institutions running under the ageis
of the entity) (PAN- AABAT00OSP), which comprise the balance sheet at March 31st zo2z,
and the income and expenditure account, for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the entity as at March 3L,2022, and of its financial performance for the year then
ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of India (lCAl).

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) issued by lcAl.our responsibilities under those standards are further described in the Auditor,s
Responsibilities for the Audit of the Financial statements section of our report. we are
independent of the entity in accordance with the ethical requirements that are relevant to
our audit of the financial statements in, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the aforesaid Accounting Standards, and for such internal
control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity,s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial reporting
process.
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Sage University Bhopal
SGI Campus, Ayodhya Byepass Road, Bhopal

Balance Sheet as on March 31st,2022

Term Liability
SIRT PH
Shri Agrawal educational public

Bank Overdraft

Advance Fees Received

Caution / Security Deposits

Current Liabilities & provisions
Sundry Creditors
Provisions
Pro1ect Work
Other Current Liabilities

1,62,74,991.O0
68,38,02,842.56

70,00,77,923.56

25,73,751.97

2,71,64,529.00

36,000.00

99,73,322.99

Property plant & Equipp.
Gross Block
Less:- Depreciation

Current Assets
Cash and Bank Balances
Fees Receivables
Security Deposits
Sundry Debtor

Income & Expenditure A/c
Op bal
Add:- Current year Deficit

63,65,53,397.09
2,95,24,73,4.00

60,70,29,653.09

7,71,99,312.40

5,46,07,461.9269,420.00
76,47,869.50

23,833.48
12,33,200.00

11,24,804.00
7,47,28,022.40

25,990.00
13,10,596.00

3,69,43,194.30
1,76,64,277.62

73;99,25,{27.41

In terms of our audit report of even date annexec

For
Ayachit & Associates

Authorized

Place.-Bhopal
Date:-September 1gth, 2022

U-'



Sage University Bhopaf
SGI Campus, Ayodhya eyepass Road, Bhopat

Income & Expenditure Account for the Period ended as on March 31st, 2022

To OperationalMaintainance
To Staff Remuneration Expenses
To Administrative & Operational CostTo Seminar & Other Allied Activities
To Financial Expenses
To Transportation Expenses
To Students Welfare Expenses
To Lab Expenses
To Hostel & MessExpenses
To Affilation & Other Fees
To CounsellingExpenses
To Repographic & Learning Resoures ExpenTo Depreciation

Miture overincome

61,32,411.33
5,30,41 ,223.00
2,07,74,144.50

2,56,904.00
50,66,370.47
45,60,092.00
27,49,514.00
2,44,799.00

52,94,136.00
54,27,779.00
7,05,074.00

12,47,321.00
1,75,57,903.00

-1,76,64,277.62

By Receipts from Students
By Other Receipts

9,94,11,632.49
59,91 ,751.20

Place:-Bhopal
Date:-September 1 gth, 2022

In terms of our audit report of even date annexed

For
Ayachit & Associates
Chartered Ac

ffffi
Partner

Membership No.076911
UDf N:- 22076911ASEFZL 4gS7



Sage University Bhopal
SGI Campus, Ayodhya Byepass Road, Bhopal

Groupings for the Period ended as on March 31st, 2022

Balance Sheet
iFafficfi|.h6.....:..:.1:...:...:.......]...'....,........i..''.ffi

F.Aiffi.Gu.le11g':,,,:r ,, ,, l ,,,,AmOUntE

Reserve & Surplus
Op. Bal.

Add:- Current Year's Surplus

Total t

Term Liability
Shri Agrawal educational public trust
SIRT PH

Total t

11,24,904.00
Total t 1'a,24,804.00

1,92,79,906.69

25,990.00

70,00,77,923.56

3,69,43,194.30
-1,76,64,277.62

68,38,02,942.56
1,62,74,991.00

Cash and Bank Balances
Cash in Hand

Security Deposits
FDR HDFC 5678

Total t

Sundry Debtor
Bizzlon Management Solution pvt Ltd

25.890.00

59472.00

7552.00
400.00

81034.00
1162138.00

Total t 1310596.00

30,000.00
9,633.00

10,000.00
7,900.00

10,897.00
Total ? 68,420.00

Advance Fees Received
Advance Fees Recieved

Bank Overdraft
HDFC Bank OD A/c 5498

Provisions
ESI Payable
Professional Tax payable
Provident Fund
Staff Salary Payable
T.D.S Payable
GST Paybale

Elite Enterprises
2,7 1,64,529.00 Innovative View

Total t @Mudgil Network & Allied services
Sai Educare Pvt Ltd

2573751.87
Total t 2573751.87 Sundry Creditors

Bramha Enterprises
Flex point
Hi Tech Agro research Farm
lT Zone
Parmar Hannrare & Electrical

2,205.00
19,967.00
25,063.00

7 3,62,607.00
1,59,703.00

80324.50
Total t 76,47,969.50



Sage UniversitY BhoPal
SGI Campus, Ayodhya Byepass Road, Bhopal

Grouping for the year ended as on March 31st, 2022
Income & Expenditure Account

Administrative & Operational CostOperational Mai ntainance
Electricity bill Expenses

Horticulture Expenses
Guest house Expenses

Repair & Maintenance Expenses

Genrator Expenses

Vehicle Running Expenses

Sitting Charges for Academic Meeting

Sage Billard and Snooker Championship

Repair & Maintenance Expenses (Vehicle)

Staff Remuneration ExPenses
Consultancy Expenses
Refreshment to Staff

ESI Contribution
Medical Expenses

PF(Administration Fees)

Provident Fund Expenses

Staff Salary Expenses
Staff Welfare Expenses
I nsurance Expenses (Staff)

Telephone Expenses

Financial Expenses
Bank Charges

lnterest On Term Loan

lnterest On Bank OD

Repographic & Learning Resoures
lnternet lease line ExPenses

Journal & magazines Subscription

21,76,294.33
2,42,340.00
1,82,770.00

18,259.00

1,100.00
20,79,128.00

17,000.00
13,18,842.00

96,678.00
Total t 61,32,411.33

20,400.00
54,004.00
72,188.00

1,248.00

21,066.00

3,48,718.00
4,90,50,355.00

30,99,847.00
3,60,067.00

13,330.00

Total { 5,30,41,223.00

31,136.47

29,91,081.00
20,44,153.00

Total t 50,66,370.fJ,

Expenses
1 179951.00

67370 00

Total t 1247321.00

Audit Fees
Business Promotion Expense
Conveyance Expenses

Printing Expenses
Telephone Expenses
Office Expenses
Postal & Stamp Expenses
Publicity & Advertising
Tour & Travels Expenses
Freight & Cartage
Sponshership Expenses
Legal & Professional Fees
Security releted Expenses
Photocopy Machine Maintenance Expen

1,18,000.00
59,000.00

2,76,764.00
13,49,613.00

1,11,274.00
11,97,338.00

10,814.00
1,04,08,027.00

3,85,287.00
5,67,678.00
2,95,000.00

12,83,535.00
45,19,481.50

1,92,333.00

Affilation & Other Fees

Affiliation Fees/Reg istration/U pg radation

Exam, Enrollment Etc Expenses
External Remuneration ExPenses
Membership Fees

Total t

Students Welfare Expenses
Educational tour Expenses

Industrial Visit Expenses

Professional Charges Academic
Student Welfare Expenses
Student Chapter
Tournament Expenses
Training & Placement Expenses

Total t 2,07,74,144.50

4831018.00
398511.00
188250.00

10000.00
5427779.00

51,784.00
18,900.00

10,46,220.00
12,75,950.00

-3,000.00
8,660.00

3,51,000 00

Seminar & Other Allied Activities
Ceremonial Function Expenses
Seminar Meeting & Conferences

2,48,154.00
8.750.00

Total ? 2.56,904.q0

Total < n,N,51affi

ffiW
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Sage UniversitY BhoPal
SGI Campus, Ayodhya Byepass Road, Bhopal

(Run by Shri Agrawal Educational Public Trust )

significant Accounting Policies & Notes to Accounts

1 Basis of preparation of financial statements

a The accompanying financial statements have been prepared under the historical cost

convention, on-actrual basis and generally comply with the Accounting Standards (AS)

issued by the Institute of Chartered of Accountants of lndia.

2 Property Plant & Equipment & Depreciation

a property, plant & Equipment are stated at cost of acquisition inclusive of inward freight,

duties, taxes and incidental expenses related to acquisition and installation of the asset.

b The depreciation has been as Per
Fixation Committee (AFFC )of All

Authorized

Place.-Bhopal
Date:-September 1 gth, 2022

sLM method to meet the requirements of Annual Fees

lndia Council for Technical Education (AICTE)'

For

Sage

c In case of addition the depreciation has been calculated for the full year and in case of sale

no depreciation has been calculated.

Revenue recognition
The Institution derives its revenues from the students as fees collected. The annual fees are

collected from the students at the time of admission to the course. As the fees relates to the

academic year, the fees so collected is prorated till the end of the financial year i.e. March

31st each year. The Balance is carried over to the next year to be in accordance with the

accrual system of accounting.

Caution MoneY

Caution money received from the students are refundable hence treated as liability'

In terms of our audit rePort of even

date annexed

For
Ayachit & Associates

'firu
Manoj Ayachit
Partner
Membership No.07691 1

U Dl N :- 2207 6911 ASEFZL 4957
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